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The Metaverse 

Note: This article is only intended for general reading. Under no circumstances is it to be relied upon in substitution for specific advice on any issue(s) that may arise relating to its 

subject matter.

The first time I heard the expression I thought it was 

a line out of one of the Marvel franchise movies; only 

to be scolded by my fantasy worshipping friends with 

the deeply cutting statement, “you know nothing John 

Snow…” Little did I know then how much I did not know. 

To be frank, even after hours of reading, discussions, 

lectures and research, I am still none the wiser!

Wikipedia defines the Metaverse as a hypothetical 

iteration of the Internet as a single, universal and 

immersive virtual world that is facilitated by the use 

of virtual reality and augmented reality headsets. It 

seems that it is everything but reality. However, make 

no mistake, this is quickly becoming our reality and 

we had better be prepared for a whole new world. 

From a legal perspective, it is an incredible time to 

be practising as a lawyer to try to navigate through 

a literal minefield of legal questions which in many 

cases remain unanswered and seemingly impossible to 

resolve.
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As one of the leading countries in the field of technology 

and IOT, South Korea has already embraced the Metaverse 

and is putting in place a couple of really interesting plans 

and policies as it aims to make the country the fifth largest 

This is where it becomes tricky as it is common 

knowledge that technology far surpasses the speed at 

which law is enacted and amended. Currently, a member 

of the Science, Technology, Information and Broadcasting 

Committee of the National Assembly is preparing a bill 

on the development and support of the metaverse. This 

bill is to contain a concept of “interim standards” which 

may temporarily apply as proposed by metaverse service 

providers in the absence or uncertainty of the law and 

regulations regarding the development of the metaverse. 

However, even as I write this piece, the metaverse world 

is traveling along at a million miles an hour and what was 

accepted as a standard an hour ago may have already 

shifted significantly. In addition, why should service 

South Korean Metaverse?

What about legal issues?

metaverse market by 2026. Korea will spend around USD 

187 million to create its metaverse ecosystem according 

to a recent statement from the Ministry of Science and 

Information and Communications Technology. In addition, 

the Seoul Metropolitan Government announced that it 

wants to build a “Metaverse Seoul” which would create 

a metaverse where citizens can deal with civil complaints 

and consultations virtually as avatars instead of having 

to go in person. With this as backdrop, it is clear that our 

virtual reality may soon be our reality.
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providers be the guardians of what acceptable standards 

are in the metaverse? Surely this creates a situation of 

big tech having a direct influence on how we are to “live” 

in the metaverse. I for one, do not see this as the best 

approach.

The real difficulty is how do we apply the real-world law 

in a virtual world? Is it even possible to apply real world 

laws in a universe that is not real? In Korea for example, 

NFT’s or token issuance in gaming is prohibited but in 

the metaverse these are good currency. It raises the 

question then of how courts can protect users with a 

genuine claim for something that is not an asset in the real 

world? Does the court’s jurisdiction even extend to the 

metaverse which is supposed to be decentralized with 

no geographical boundaries and with no single country or 

organisation ruling the metaverse?

The metaverse and how we will interact and live in 

our new reality through a virtual platform has so many 

uncertainties and more questions than answers. I find it 

hard to fathom that we will ever be able to find suitable 

standards and legal principles in a metaverse that contains 

a myriad of differing thoughts, opinions, standards and 

ways to live by. This is surely one of the most challenging 

questions of time and in the coming years it will most 

definitely be an adventure and an eye-opening journey. 

Sadly however, my friend’s jibes do ring true in that like 

John Snow, I know nothing….

Where to from here
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RHTLaw Asia offers a different perspective on client 

experience and commercial thinking. As a leading 

regional law firm headquartered in Singapore, clients 

can expect intelligent and innovative solutions from a 

team that is attuned to the nuances of doing business 

in Asia. With access to our own ASEAN Plus Group, 

a network of leading firms comprising over 2,000+ 

lawyers in 16 jurisdictions across Asia and beyond, as 

well as our membership with The Interlex Group, a 

global network of leading law firms, we help clients 

understand the local challenges, navigate the regional 

complexity to deliver the competitive advantage for 

their businesses in Asia. 

We collaborate closely with the RHT Group of 

Companies to provide an all-rounded integrated 

business solution. We believe in pushing the boundaries 

of what can be achieved for our clients in this evolving 

marketplace. 
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